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FATF R. 10 — How Banks collect BO data
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Easier said than done... reoms
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Easier said than done...

Figure 22: Controlling Persons of a trust in chain of ownership
(Example 4)
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Exchange of Bank Account Information
for Tax Purposes

As long as there’s a legal basis among both countries: DTA, TIEA,
Mult. Tax Conv on Admin Assistance in Tax Matters

3 Methods:

-Spontaneous

-Upon Request (no fishing expeditions!)

-Automatic exchanges (requires signing MCAA & reciprocity):
-OECD’s CRS (financial account) & CARF (crypto-assets)
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Automatic Exchange of Bank Account Data (CRS)
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CRS Statistics can be very revealing

SILZ  «
L Ig * *
* *

2018

Average account balance per
account (AUD)

5,442,297.31
1,325,258.02
804,288.47
715,406.76
631,613.29
576,275.57
522,697.34
502,343.05
449,568.38
241,618.14

No-one lives on Bouvet Island but there

are adozen Australian bank accounts
linked to it

Penguins hold millions
in Australian banks:

The account balance corresponding to Bouvet Island
amounts to more than 2.4 million Australian dollars.
There are also 20 accounts from account holders of
Antarctica.
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